Community Belief Banking Symposium


On Saturday, October 7, 2006, a number of members (including three pastors) from our congregation, Lord of the Harvest Christian Fellowship of Warren, Michigan, made our way to the campus of Wayne State University to attend the “Community Belief Banking Symposium” presented by Fifth Third Bank.  The seminar would last from 8:30 a.m. to 1:30 p.m.  There we were greeted by familiar faces from the Fifth Third staff, such as Angela Hudson, Warren Morgan, and Karl Bell, with whom we had previously worked on the Detroit Convoy of Hope during Super Bowl Week and the Detroit Partnership initiative as of late.

We were interested in identifying a financial institution that was “user friendly” towards faith-based organizations and churches, an organization that would be prepared to consider the unique circumstances in which churches and other non-profit entities find themselves.  As many other faith-based operations that deal with the poor, the homeless, and other down-and-out people that were attending that morning know from experience, oftentimes financial institutions fail to “speak our language”: when we come with requests for loans, we’re often lumped together with businesses or other institutions, and when our financial statements don’t read so well according to those prescribed standards, we’re told, once again (particularly under Michigan’s current economic climate), that we don’t qualify.  So we came looking for a bank that would recognize that the ultimate goal of a legitimate faith-based organization is the betterment of the community in which that organization is located, and that this betterment is a seed for the upgrade of every other institution in that community:  businesses, families, banks, law enforcement, schools, etc.


We were not disappointed.  Here is a summary of the two workshops attended by Pastor Ken McClatchey:


“I attended the Professional Advisors Session during the first segment and the 
Community Development Services during the second segment:



1)  The speakers in the Professional Advisors Session (a CPA and a 


      lawyer) provided a great deal of information pertaining to church 


     practices in the business/tax world.  The “do’s” and the “don’t’s” of 


     payroll management, dealing with contractors working in the church, 


     record keeping processes (cash flow), expenditures and authorization of 

     expenditures, etc. were covered.  For our church, it was very reassuring 

     to hear that we are already practicing many of the issues 



    
     covered.



2)  The Community Development Services session was extremely 



     informative in that (a) Fifth Third Bank already has programs in place 


     to help members of our congregation become home owners, (b) there 


     are a variety of grant programs for which Fifth Third can help direct 


     members of our congregation for assistance, and (c) there are available 


     grants and partnerships with major businesses in the community for 


     local project developments.


The most important information we received at this symposium, though, was the 

willingness, availability, and access offered to us from the members of Fifth 
Third’s senior management.”


The symposium concluded with lunch and personal testimonials from three pastors who had worked with Fifth Third for financial assistance in their varied church projects: Pastor Paul Bersche, Dr. Edgar Vann, and Superintendent Marcus Ways.  They shared their positive experiences, and the floor was opened for questions directed toward them and Fifth Third management.


I believe that our team left the symposium with a positive answer to our initial question:  Fifth Third Bank appears to be an institution that has a heart and a vision to assist faith-based organizations in their quest to put “hands and feet” on the Gospel of Jesus Christ in order to impact their communities with blessings that bring about the practical advancement of the kingdom of heaven.  I believe there exists a sensitivity to the needs of churches and the importance of faith-based operations in Fifth Third’s overall banking philosophy.  I know from personal experience that other financial institutions do not always operate on that basis.  Our congregation has currently initiated procedures to obtain assistance from Fifth Third.  We also will be utilizing some of the services it renders for members of our congregation in the future.
Pastor Michael Osminski

Lord of the Harvest Christian Fellowship

